General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Anchor Global Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 18,203,498
Net asset value per participatory interest 0.986
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.40%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
—— e ) Fund (%) CR Bard 4.30% Newell Brands 4.0%
Ess.etvc Eisir m(;;:a:)/ Asset class: inc cash Becton Dickinson 4.10% CR Bard 4.0%
qui LA Equity 99.7% Automatic Data . .
Collective Investment Collective Investment Processing 3.90% Becton Dickinson 3.8%
Sch'emgs 9 Schemes 4 AIIergan 3.40% PayPal 3.8%
Derivatives (ex Derivatives (ex Euronext 3.40% ADP 3.6%
Forwards) E Forwards) E . '
Intuit 3.30% Intuit 3.6%
Forwards E Forwards E PayPal 3.30% Skechers 3.6%
Kimberly Clark 3.20% X
cash 6.3% Cash 0.7% moerly ~ar > Discovery 3.4%
Jarden 3.20%
Facebook 49
Ross Stores 3.10% - EA L
Kimberly-Clark 3.4%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Anchor Global Capital Plus Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 12,545,541
Net asset value per participatory interest 0.952
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.71%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016
e 30 June 2016 31 Mar 2016 30 June 2016
b - -
Asset class: inc cash P Fund (%Iz lgSha(;es iBoxx Investment Grade Corporate 7 6704 iShares iBoxx Investment Grade Corporate
sset class: inc cas on .67%
Bond 7.67%
Equit 15.00%
duty - Equity 13.00% Ishares CMBS ETF 5.91%) |ishares CMBS ETF 5.91%
Bonds 25.00% ) Ishares Msci Japan fund ___ 4.45%) |ishares Msci Japan fund 4.45%
Bonds 25.00% E_T_'I:DR Barclays Capital High Yield Bond oy SPDR Barclays Capital High Yield Bond
Commodities 0.50% . 2279 ETF 4.42%
Commodities 0.50% Sabmiller PLC 3.85%| [Sabmiller PLC 3.85%
Real Estate =l Real Estate 1.50% PowerShare; Senior Loan Portfolio 3.73%|  |PowerShares Senior Loan Portfolio 3.73%
Cash 58.00% [ 50,009 E?Eres Msci Japan USD Hedged UCITS 3450 Ishares Msci Japan USD Hedged UCITS
25 gulis 2270 ETF 3.45%
Total Fund Size 100.00% : iShares Treasury Bond 3-7yr UCITS ETF | 3.22%| |[:
Total Fund Size 100.00% : iShares Treasury Bond 3-7yr UCITS ETF 3.22%
JD.Com Inc 2.62% |3p.Com Inc 2.62%
WisdomTree Europoe Hedged Equity Fund | 2.47%| |\wisdomTree Europoe Hedged Equity Fund | 2.47%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Analytics International Flexible Fund

Fund Detalls

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 4,348,525
Net asset value per participatory interest 11.084
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.14%

Asset Allocation
Changes in the composition of the portfolio during the reporting period

Top 10 Holdings

31 Mar 2016

30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund (%)
Asset class: inc cash Asset class: inc cash Japan Tobacco 4.35%) Japan Tobacco 4.35%)
) Nestle SA 4.22% Nestle SA 4.22%)
Equity 76.69% i -

b - Equity 17.08% Microsoft Corp 4.12% Microsoft Corp 4.12%
Seor?/z\ti?/gzd(sex 11.69% Global Bonds 11.12% Johnson & Johnson 4.11% Johnson & Johnson 4.11%
Forwards) Derivatives (ex Reckitt Benckiser Group PLC | 3.95% Reckitt Benckiser Group PLC | 3.95%

Forwards) Imperial Brands PLC 3.81% Imperial Brands PLC 3.81%

Forwards Forwards Philip Morris International 3.69% Philip Morris International 3.69%
Cash 11.62% cash 11.80% Moody's Corp 3.15% Moody's Corp 3.15%
Total Fund Size 100.00% Total Fund Size 100.00%) Anheuser-Busch Inbev NV ADR|  3.05% Anheuser-Busch Inbev NV ADR|  3.05%
Unilever Plc 2.86% Unilever Plc 2.86%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

APS Global Flexible Fund of Funds

Fund Detalls

Number of participatory interests 48,296,094
Net asset value per participatory interest 0.958
Total expense ratio (ex Manager / AIFM

charges) as at 30 Jun 15 0.17

Asset Allocation

Changes in the composition of the portfolio during the reporting period

31 Mar 2016 30 June 2016

Fund (%) Fund (%)
Asset class: inc cash Asset class: inc cash
Equity 53.80% Equity 54.04%
Property 8.33% Property 8.14%
Derivatives (ex Derivatives (ex
Forwards) Forwards)
Bonds 18.85% Bonds 19.53%
Cash 19.02% Cash 18.29%
Total Fund Size 100% Total Fund Size 100%

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.

Top 10 Holdings

31 Mar 2016

30 June 2016

Investec Global Strategic Managed Fund 17.33%) Investec Global Strategic Managed Fund 17.50%)
Nedgroup Investments Global Equity Fund 15.21%| |Nedgroup Investments Global Equity Fund 14.98%
Investec Global MA Income Fund 18.84%| [Investec Global MA Income Fund 19.31%
Sarasin Global Real Estate Fund 6.33% Sarasin Global Real Estate Fund 6.45%)
Nedgroup Investments Global Flexible Fund 17.86%| [Nedgroup Investments Global Flexible Fund 17.73%
Coronation Global Managed Fund 19.43%| [Coronation Global Managed Fund 18.97%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Brackenham Global Balanced Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 19,853,504
Net asset value per participatory interest 0.965
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.37%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund (%) ithKli 9
s dlss: i Gzl — inc cash GlaxoSmithKline plc 5.30% GlaxoSmithKline plc 5.80%
' General Electric Co 4.29% General Electric Co 4.15%
L 29% S5 St Nestle SA 3.45% ;
Collective Investment Collective Investment 20 Nestle SA 3.53%
Schemes Schemes Suntec Real Estate Investment Trust| 2.95% Orbis Optimal SA Fund Ltd 3.50%
Derivatives (ex ivati i i
Forwards) ( Eerlvat(ljve)s (5 Orbis Optimal SA Fund Ltd 2ol Suntec Real Estate Investment Trust 2.84%
orwards
Alphabet Inc Cl A 2.67% Alphabet Inc CI A 2.52%
- - 0
Forwards Forwards i Ao o 8 calh, /Amgen Corp Com Npv 2.46%
H 0
Cash 41% Cash 61.02% Microsoft Corp 2 th Brown-Forman Corp-Cl B 2.45%
; Wells Fargo & Co 2.33% .
Total Fund Size 100% il B Size 100% - £ - °° Ishares MSCI Taiwan Index Fund 2.24%
Orbis SICAV - Japan Equity Fund 2.30% iShares MSCI South Korea Index
Fund 2.23%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Counterpoint Global Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 18,580,154
Net asset value per participatory interest 0.983
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.40%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
_ Fund (%) Fund (%) Mastercard Inc - Class A 4.44%) Amazon.Com Inc 3.63%
Asset dass: Inc cash Asset class: Lisimin lAmazon.Com Inc 3.66% Mastercard Inc - Class A 3.47%
Equity 87.44% Equity 92.85% Alphabet Inc CI C 3.42% Alphabet Inc CI C 2.73%
gollectlve Investment Collective Investment Visa INC - Class A Shares 3.10% Priceline Group Incorporated 2.59%
ch.emgs = Sch.em.es . Priceline Group Incorporated 2.71%] Facebook Inc 2.58%
Derivatives (ex Derivatives (ex ,
Forwards) . Forwards) ; Unilever NV 2.71% Visa INC - Class A Shares 2.45%)
Berkshire Hathaway Inc. 2.53%| Unilever NV 2.44%!
Forwards - Forwards - Noah Holdings Ltd 2.09% Berkshire Hathaway Inc. 2.28%
Cash 12.56% Cash 7.15%) /
. o ) Novo Nordisk A/S 1.95% TJX Cos Inc New 2.16%)
e e Lol Sl 100.00% Facebook Inc 1.92% Johnson & Johnson 2.05%|




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Grindrod Global Equity Income Growth Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 5,055,148
Net asset value per participatory interest 1.041
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.70%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016

Eund (%) Fund (%), AT & T Incorporated 3.37%| |AT & T Incorporated 3.35%

Asset class: inc cash Asset class: inc cash
. Vinci SA 3.36%| |Zurich Financial Services 3.33%
Equity 86.97% Equity 86.69% i
McCormick & Company 3.35%| |Exxon Mobil Corporation 3.28%|

Property 9.13%) Property 9.23%)
Exxon Mobil Corporation 3.26%| |lohnson & Johnson 3.27%
Cash 3.90% Cash 3.78% £ 1 -
. SSE plc 3.17%| |McCormick & Compan 3.27%
Total Fund Size 100.00% Total Fund Size 100.00% : : Bery -
WalMart 3.16%| |Novartis 3.22%
McDonald's Corporation 3.14%| |Wal-Mart Stores Incorporated 3.20%|
CocaCola 3.14%| |Chubb Limited 3.15%|
ColgatePalmolive 3.11%| |AbbVie Incorporated 3.11%|
Imperial Brands plc 3.09%| |Colgate-Palmolive Company 3.06%|




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Grindrod Global Managed Growth Fund

Fund Detalls

Number of participatory interests 9,670,399
Net asset value per participatory interest 1.056
Total expense ratio (ex Manager / AIFM

charges) as at 30 Jun 15 0.72%

Asset Allocation

Changes in the composition of the portfolio during the reporting period

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.

Top 10 Holdings

31 Mar 2016 30 June 2016 31 Mar 2016
Fund (%) Fund (%) [ - N
Asset class: inc cash [Asset class: inc cash iShares Core US Credit Bond ETF 3.15%
] iShares Core US Aggregate Bond
Equity 62.48% Equity 63.94% ETF 3.14%
i iShares Global High Yield Corporate
Fixed Income 9.28% Fixed Income 9.26% Bond ETF 3.00%
Property 25.34% P 25.21% et SA ZALS
b e [BREID] Sl McCormick & Company 2.40%
Cash 2.90% Cash 1.59% AT & T Incorporated 2.38%
Total Fund Size 100.00% Total Fund Size 100.00% Digital Realty Trust Incorporated  [2.33%
WalMart 2.32%
Johnson & Johnson 2.28%
SSE plc 2.27%

30 June 2016

iShares Core US Credit Bond ETF  |3.15%
iShares Core US Aggregate Bond

ETF 3.10%
iShares Global High Yield Corporate

Bond ETF 3.01%
AT & T Incorporated 2.46%
Exxon Mobil Corporation 2.45%
Zurich Financial Services 2.45%
Johnson and Johnson 2.41%
McCormick & Company 2.41%
Chubb Limited 2.39%
Novartis 2.37%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Grindrod Global Property Income Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 28,182,649
Net asset value per participatory interest 1.464
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.22%
Asset Allocation
Changes in the composition of the portfolio during the reporting period Top 5 H Old | ngs
31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund (%)
Asset class: inc cash IAsset class: inc cash Liberty Property Trust 3.42% Sun Communities Incorporated 2.84%
Equity 99.5% Equity 99.4% Prologis Incorporated 3.38% Digital Realty Trust Incorporated |2.84%
Collective Investment Collective Investment Digital Realty Trust Incorporated |3.31% The Macerich Company 2.83%
Schemes - Schemes -
Derivatives (ex Derivatives (ex Boston Properties 3.29% Duke Realty Corporation 2.83%
Forwards) - Forwards) - CubeSmart 3.29% Kimco Realty Corporation 2.81%
Forwards - Forwards -
Cash 0.5% Cash 0.6%
Total Fund Size 100% Total Fund Size 100%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

High Street Global Balanced Fund

Fund Detalls

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 13,349,728
Net asset value per participatory interest 0.926
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.41%

Asset Allocation
Changes in the composition of the portfolio during the reporting period

Top Holdings

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund %) |Apple 4.9% Apple 2.0%
Asset class: inc cash Asset class: inc cash Standard Bank 6.6% S— e 0%
I ° . 0
= S =ity 29.4% Naspers 6.0% Naspers 5.6%
Property 20.4% Property 18.6% Glencore 3.9% Investec 2.7%

iri 0, . .

Bonds 29.8% Bonds 5 =, s 5-25’ Sirius 5.7%
Cash 19.3% 0 Segro 4.5% Segro 3.9%
_ ' Ll e Hansteen 4.3% Hansteen 3.6%
Total Fund Size 100.00%) Total Fund Size 100.00% Boeing 45% Boeing 2 3%
Michelin 4.1% Michelin 3.5%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam African Frontier Markets Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 83,561,383
Net asset value per participatory interest 0.799
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.39%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
0,
A lass. Fund (/‘2 Fund (%) Commercial Int Bank 7.91% Commercial Int Bank 9.72%
sset class: INGIGAS Asset class: inc cash — - 2
. Nigerian Breweries 5.56% Maroc Telecom 5.65%
Equity - 91.6% Equity 97.6% Maroc Telecom 4.48% Nigerian Breweries 5.38%
goﬂectlve Investment Collective Investment EABL 4.00% Eastern Tobacco 5.29%
CEMES - Schemes - — 0 9
ot Nestle Nigeria 3.84% EABL Kenya 4.10%
Derivatives (ex Derivatives (ex
Forwards) - Forwards) B Global Telecom 3.55% Guaranty Trust Bank 3.94%
Guaranty Trust Bank 3.23% Societe des Brasseri 3.84%
Forwards 2 Forwards - Kenya Comm Bank 3.03% Sonatel 3.67%
Cash 8.4%
Cash 2.4% Seplat 2.96% Global Telecom Holdings 3.66%
Total Fund Size 100.00% Total Fund Size 100.00% Stanbic IBTC 2.76% Nestle Nigeria 3.49%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Emerging Markets Equity Tracker Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 35,560,692
Net asset value per participatory interest 0.965
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.46%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
0,
) F_und &9 Eund &) Samsung Electronics Co Ltd 3.48% Tencent Holdings Ltd 3.37%)
Asset class: inc cash Asset class: inc cash - -
Taiwan Semiconductor
Equity 95.99% Equity 95.43% Manufacturing Company Ltd 3.42%) Samsung Electronics Co Ltd 3.32%
Collective Investment Collective Investment Tencent Holdings Limited 2.88% Taiwan Semiconductor
0, 0, i 0,
Sch.emfas 3.56% Sch.emgs 3.65%) B e e e e [ 1.86% Ménufactunnq Co L.td 3.27%
Derivatives (ex Derivatives (ex Alibaba Group Holding Ltd 2.07%
Forwards) L Forwards) - Naspers Ltd 1.54% China Mobile Ltd 1.81%
China Construction Bank 1.44% Ina Modle e
Forwards E Forwards £ Industial & Comm Bank of China| 1.13%| Na.spers Lid . 1'76?
i oAt — e e e e e 1.08% China Construction Bank Corp 1.44%
Baidu Inc 1.18%
Total Fund Size 100.00% Total Fund Size 100.00% Hon Hai Precision Industry 1.02% Industrial & Commercial Bank of
China Ltd 1.10%)
0,
INFOSYS LTD 0979 Hon Hai Precision Industry Co
0.95%)

Ltd



General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Europe ex UK Equity Tracker Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 109,447,435
Net asset value per participatory interest 0.915
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.14%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016

Fund (%) Fund (%) Nestle SA 4.33% Nestle SA 4.66%

Asset class: inc cash Asset class: inc cash Roche Hidg-Genus 3.18% Novartis AG 3.58%
Equity 99.21% Equity 99.84% Novartis AG 3.03%, Roche Hldg-Genus 3.51%
Collective Investment Collective Investment Novo Nordisk AS - B 1.99% Anheuser-Busch InBev 2.03%)
Sch.emgs = Schemes E Anheuser-Busch InBev 1.82% Novo Nordisk AS - B 2.01%
Egrf\'ltl’;‘rtg’ss (ex I Esrf\',:l’:rt('j\;e)s (ex | Bayer AG 1.79% Total SA 2.01%
Total SA 1.78% Sanofi-Aventis 1.90%

Forwards L Forwards L Sanofi-Aventis 1.75% Bayer AG 1.59%
Cash 0.79% Cash 0.16% Siemens AG 1.52% Siemens AG 1.52%
Total Fund Size 100.00% Total Fund Size 100.00% SAP SE 1.45% Unilever NV 1.47%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam FOUR Stable Global Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 8,172,756
Net asset value per participatory interest 11.764
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.10%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund (%) Imperial Brands PLC 6.20% UnitedHealth Group Inc 5.96%
Asset class: inc cash Asset class: inc cash United Healthcare Corp 6.00% " :
. - Imperial Brands PLC 5.93%|
Equity 97.30 Equity 96.91% Oracle Corp Com Stk USD0.01 | 5.67% Oracle Corp 5 80%
Collective Investment : Microsoft Corp 5.42% :
Collective Investment i 9
SERENES Schemes 0.00% Express Scripts Holdings Inc 5.14% M.edtror;lc PLC 544?
II?envatl‘ves (ex Derivatives (ex Gilead Sciences Inc 5.09% Microsoft Corp 5.26%
orwards) Forwards) 0.00% VPP Plc P Aon PLC 4.98%
Forwards ; | s Medtronic Plc 4.92% Gilead Sciences Inc 4.92%
OnWargs el Express Scripts Holding Co | 4.82%
Cash 2.70 Cash 3.09% Aon Plc 4.85%
Total Fund Size 100.00% - —_ Viacom Inc-Class B 4.78% Roche Holding AG 4.74%
- Viacom Inc 4.52%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam FOUR Global Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 5,668,822
Net asset value per participatory interest 11.460
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.10%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund (%)
Asset class: inc cash Asset class: inc cash Oracle 3.4 Oracle Corp 3.46%
Express Scripts Holding 3.3 Express Scripts Holding Co 3.46%
Equity 29:4% Equity lEdC Samsung Electronics Co 3.3 Saiwsun Elgctronics Cgo Lltd | 3 11‘;
Collective Investment Collective Investment . : g' ==
Schemes S‘C’han';’se nvestment UnitedHealth Group 3.0 Medtronic PLC 3.04%)
Derivatives (ex — Gilead Sciences 2.9 Gilead Sciences Inc 2.89%
Forwards) Derivatives (ex BNP Paribas 2.9 UnitedHealth Group Inc 2.85%
Forwards) E Hewlett Packard Enterprise 2.8 - o
EE : Microsoft Corp 2.77%)
Societe Generale 2.8 BNP Paribas SA 2.72%
Cash 0.6% Forwards P aribas 72%
A Electroni 2.7 ..
Total Fund Size 100.00% Cash 2.32% TR Western Digital Corp 2.59%)
Ezion Holdings 2.7 = 5
Total Fund Size 100.00% Eni SpA 2.55%,




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Global Best Ideas Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 128,281,989
Net asset value per participatory interest 1.306
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.07%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund (%) Cisco 3.73% Cisco 3.96%

Asset class: inc cash Asset class: inc cash AXA 3.48% JP Morgan 3.68%

Equity 97% Equity 99% AIG 3.35% Royal Dutch 3.60%

gcogzﬁ::se IS ggﬂz%gg Investment Legal & General 3.17% Medtronic Inc 3.44%

Derivatives (ex Derivatives (ex Berkshire Hathaway 3.13% Verizon 3.37%

Forwards) Forwards) Philip Morris AlG 3.32%

Forwards Forwards International 3.11% Berkshire Hathaway  |3.14%
Microsoft 3.08% Oracle 2.90%

Sk 2t o L Verizon 3.05% Philip Morris

Total Fund Size 100.00% Total Fund Size 100.00% International 2.90%
Scor 3.02% AXA 2.87%
Royal Dutch Shell 2.91%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Global Bond Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 235,218,677
Net asset value per participatory interest 1.477
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.09%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund (%) Japan(10 Yr Issue) 0.5% 20/09/2024 | 2.19% Japan(10 Yr Issue) 0.5% 20/09/2024 | 2.33%
gesellelss: [ EEn Asset class: inc cash Japan Government 1.0% 20/09/2021 | 1.98% Japan Government 1.0% 20/09/2021 | 2.09%
f,:xed In&mﬂe e et Pt iz (NeLeEs US Treasury NTS 3.625% 15/02/2020 | 1.87% Japan-24 (30 Year Issue) 2.5%
|n233¥ne,?trs)et 97.91% LA LY T Japan-24 (30 Year Issue) 2.5% 20/09/2036 1.86%
g 0 "
Eallas e (e Instruments) 90.14%  120/09/2036 1.65% US Treasury NTS 3.625% 15/02/2020 | 1.82%
Schemes 0.00% Caleenie luesine i ) Japan (Government of) 1.40% Japan (Government of) 1.40%
Derivatives (ox g(;:‘\e/;ﬁlses = 0.00%  120/09/2019 1.30% 20/09/2019 1.37%
Forwards) -0.11% Eonrde] —_— US Treasury NB 3.75% 15/08/2041 1.20% US Treasury NB 3.75% 15/08/2041 1.31%
UK GOV BND 4.5% 07/12/2042 1.02%| Japan-57(20 year issue) 1.9%
Forwards -0.13% Forwards 0.16% Japan-57(20 year issue) 1.9% 20/06/2022 1.04%
Cash 2.34% [— asay]  [20/06/2022 0.99% UK GOV BND 4.5% 07/12/2042 0.99%
0,
Total 100.00% Total 100.00% US Treasury NB 0.75% 30/06/2017 0.97% Japan 10 Year 0.8% 20/09/2020 0.99%
Buoni Poliennali Del Tes ILB 2.15%
12/11/2017 ) Japan Government 1.8% 20/09/2031 0.93%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Global Financial Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 77,778,968
Net asset value per participatory interest 1.507
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.12%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
NI A (%g Fund (%) AIG 4.95% TBC Bank 5.30%
S eSS |Assetdlass: A TCS Group Holding 4.31% TCS Group Holding 4.81%
= IE 98%  |Equity 99% Yes Bank 4.29% Pani it 5
- 0 nin riti 4.64
NGRS Collective Investment Dewan Housing Finance Corp|3.81% auin decurities ot
Schemes Eehemes d >Ing p13.027% JP Morgan 4.17%
Derivatives (ex Derivatives (ex Panin Securities 3.77% Bank of Georgia 4.03%
Forwards) i i 499
Forwards) ;Z\e/vaesr Finance Corporation ; 23; Sparebank 1 3.50%
Forwards ik 9
Forwards Sparebank 1 Nord Norge 3.44% Yes', Ban_k : i i
Cash 2% Cash 1% Adira Dinamika 3.40%
; TBC Bank 3.42%
Total Fund Size 100.00% Total Fund Size 100.00% 9
- TSKB 3.23% i O 5.08%
One Savings Bank 3.07%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Global Property Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 82,052,645
Net asset value per participatory interest 1.529
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.11%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund (%) M
. as Real Estate Inc 7.60%
s e e Gl Asset class: inc cash _ 0 Mas Real Estate Inc 6.34%)
- ) Simon Property Group Inc 5.35% Simon Property Group Inc 5.57%
Equity : 97.69%]| Equity 96.31% AvalonBay Communities AvalonBay Communities
Collective Investment Collective Investment Inc. 3.01% Inc. 3.09%
[S)Z:s;i/se = 0.00% SRR HiERD Ventas Inc 2.34% Ventas Inc 2.41%
ST L Es:\lltllzrt(ljvseis (ex L Boston Properties Inc 2.32% Boston Properties Inc 2.33%
Cheung Kong Property . Regency Centers Corp 1.71%)
Forwards -0.07% Forwards 0.14% Holdings Ltd 1.69% National Retail Properties
Cash 2.38% Cash 2 70% Regency Centers Corp 1.58% Inc 1.65%
- as Le0 Extra Space Storage 1.45% Cheung Kong Property
Total Fund Size 100.00%, Total Fund Size 100.00% Holdings Ltd 1.62%
Gramercy Property Trust 1.44%
Welltower Inc 1.42% Link Reit 1.46%
Scentre Group 1.41%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Centre Global Select Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 51,637,582
Net asset value per participatory interest 1.019
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.39%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
0,

Asset class: Fil;nd (/‘2 Fund (%)|  |Visa INC - Class A Shares 2.36% Unilever NV 2.19%
SSEIEIASSS lC Gzt Asset class: inc cash Stryker Corp 2 2304, "
Sawiii 06.26% = : Stryker Corp. 2.17%

Lol L£00 Equity 95.62% CVS Health Corporation 2.10% British American Tob 2.12%
Collective Investment Collective Investment Unil NV 2.08% -
Schemes L Sch nilever et Givaudan 2.05%
Derivatives (ex DC ri(\e/mtievs " r Safran SA 2.04% CVS Health Corporation 1.97%
Forwards) = anN:rd;s ¢ - Nestle SA 1.91% Samsung Electronics Co
British American Tob 1.90% Ltd 1.95%
Forwards E Eonwards L Exelon Corp 1.89% Roche Hldg-Genus 1.84%)
Astellas Pharma Inc 1.83%
Cash 3.74%
. Cash 4.38% Roche HIdg-Genus 1.88%
Total Fund Size 100.00% TotallEindiSize 100.00% Nippon TeL & Tel JPY5000 1.84% Facebook Inc 1.81%
Safran SA 1.76%)




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam North America Equity Tracker Fund

Fund Detalls

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 5,128,522
Net asset value per participatory interest 1.334
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.15%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016

Fund (%) Fund (%) Apple Inc 2.98% Apple Inc 2.11%

Asset class: inc cash Asset class: inc cash e G > 08% Ve G 1.89%

Equity 99.49% Equity 98.74% Exxon Corp 1.68% Exxon Corp 1.88%

Collective Investment Collective Investment General Electric Co 1.48% Johnson & Johnson 1.62%

BRI - SESES - Johnson & Johnson 1.44% General Electric Co 1.43%
Derivatives (ex Derivatives (ex

Forwards) L Forwards) L Facebook Inc 1.30% Amazon.Com Inc 1.40%

AT & T Inc 1.20%) AT & T Inc 1.32%

Forwards - Forwards - Amazon.Com Inc 1.19% Facebook Inc 1.27%

\Verizon Communications
S A Gl LA Alphabet Inc CI C 1.15% Inc 1.13%
Total Fund Size 100.00% Total Fund Size 100.00%) \Wells Fargo & Co 1.15% \Wells Fargo & Co 1.11%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Managed Risk Fund

Fund Detalls

Number of participatory interests 55,166,723
Net asset value per participatory interest 1.105
Total expense ratio (ex Manager / AIFM

charges) as at 30 Jun 15 0.05%

Asset Allocation

Changes in the composition of the portfolio during the reporting period

31 Mar 2016

Fund (%)
Asset class: inc cash
Equity 89.24%
Collective Investment
Schemes 1.55%
Derivatives (ex
Forwards) 0.00%
Forwards 0.00%
Cash 9.21%
Total Fund Size

Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.

Top 10 Holdings

30 June 2016

30 June 2016 31 Mar 2016
Fund (%) Apple Inc 1.79%
Asset class: inc cash Microsoft Corp 1.20%
. E .95%
Equity 89.30% XXOn ?°r|p _ 9 950°
Collective Investment General Electric Co 0.84%
Schemes 4.69% Johnson & Johnson 0.80%
Derivatives (ex Facebook Inc 0.71%
Forwards) 0.00% Amazon.Com Inc 0.69%
AT & T Inc 0.68%
Forwards 0.00%
Cash 6.02% Alphabet Inc CI C 0.66%
. Alphabet Inc CI A 0.64%)
Total Fund Size

IApple Inc 1.54%
Microsoft Corp 1.09%)
Exxon Corp 1.01%)
lAmazon.Com Inc 0.90%
Johnson & Johnson 0.87%
General Electric Co 0.81%
Facebook Inc 0.78%
AT & T Inc 0.77%
Alphabet Inc CI C 0.67%
Verizon Communications

Inc 0.64%)




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam Private Wealth Global High Quality Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 59,989,124
Net asset value per participatory interest 1.073
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.14%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016

Fund (%) Fund (%) Procter & Gamble 5.3% Diageo 4.8%

Asset class: inc cash Asset class: inc cash Amgen 5.2% Roche Holdi 4.5‘y

i oche Holding .D7/0

CE:QlIJIIty' | 81% Equity 81% Johnson & Johnson 5.1% Johnson & Johnson 4.5%
- - o

SOhectlve nvestment Collective Investment Microsoft 4.4% Microsoft Corp 4.1%

chemes Schemes British American Tobacco |4.2% 0

Derivatives (ex T Amgen Health 4.1%
Derivatives (ex Roche Health 4.2%

Forwards : Procter & Gamble 3.9%
i O Alphabet 4.0%

phdue dopo Oracle 3.7%

Forwards Forwards Oracle 3.9% Cognizant 3.7%

Cash 19% Cash 19% American Express 3.7% Nl 3.7%

Total Fund Size Total Fund Size MasterCard 3.7% Moody's 3.5%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam UK Equity Tracker Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 44,217,190
Net asset value per participatory interest 0.699
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.10%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016

Fund (%) Fund (%) HSBC Holdings 5.25% HSBC Holdings 5.21%)
Asset class: inc cash diazelelass: inc cashf |5 itish American Tob 4.69% British American Tob 5.21%
Equity 98.52% Equity 98.82%) GlaxoSmithKline plc 4.24% Royal Dutch Shell A 4.83%
Collective Investment Collective Investment Royal Dutch Shell B 4.14% BP Plc 4.60%
Schemes e [S)ch'em'es - Royal Dutch Shell A 4.05% GlaxoSmithKline plc 4.52%
s (e ] S ol ] BP Plc 3.96% Royal Dutch Shell B 4.51%
\Vodafone Group PLC 3.63% \Vodafone Group PLC 3.47%)
Forwards - Forwards - Astrazeneca PLC 3.01% Astrazeneca PLC 3.33%
Cash 1.48% Sl L18%  |piageo 2.93% Diageo 2.99%

Total Fund Size 100.00% Total Fund Size 100.00%) Reckitt Benckiser Group Reckitt Benckiser Group
PLC 2.64% PLC 2.77%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam World Equity Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 647,392,053
Net asset value per participatory interest 1.789
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.04%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%
: und (%) Fund (%) Microsoft Corp 2.14% Johnson & Johnson 1.89%
Asset class: inc cash Asset class: e caalh
. ) - Apple Inc 1.85% Microsoft Corp 1.83%
Egﬁgztive Tp— EE Equity. 97.94% Johnson & Johnson 1.45% /Amazon.Com Inc 1.69%
Schemes L cs:g:::rcr:Z: Investment I /Amazon.Com Inc 1.33% Apple Inc 1.50%
Derivatives (ex Derivatives (ex Gilead Sciences Inc 1.27% Roche Hldg-Genus 1.24%
Forwards) - Forwards) L Roche HIdg-Genus 1.09% Facebook Inc 1.15%
JP Morgan Chase & Co 1.02% United Healthcare Corp 1.12%
Forwards E Forwards - Pepsico Inc Com 0.96% Alphabet Inc CI C 1.08%
Cash 1.38% o Oracle Corp Com Stk
: Cash 2.06% USDO0.01 0.95% Pepsico Inc Com 1.07%
Total Fund Size 100.00%, Total Fund Size 100.00% Home Depot 0.94% Nvidia Corp 1.01%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

Sanlam World Equity Tracker Fund

Fund Detalls

Policy Objective

The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 369,238,566
Net asset value per participatory interest 1.332
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.06%

Asset Allocation
Changes in the composition of the portfolio during the reporting period

Top 10 Holdings

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund (%) Apple Inc 1.95%
. : . - IApple Inc 1.63%
Asset class: inc cash Asset class: inc cash ; 0
] _ Microsoft Corp 1'310& Microsoft Corp 1.16%
Eqﬁltyt' Investment S (E:qﬁltyt' Investment — <E3XX0n ?gp icC (1).3411;) T—— e
ollective Investmen ollective Investmen eneral Electric Co .91%) 9
Schemes 1.69% Schemes 4.93% Johnson & Johnson 0.87% Johnson & Johnson 0'975)
Derivatives (ex Derivatives (ex Eacebooding 0.77% Amazon.Com Inc LR
Forwards) Forwards) - . General Electric Co 0.90%)
lAmazon.Com Inc 0.75% Facebook Inc 0.82%
Forwards Forwards AT & T Inc 0.74% AT & T Inc 0.81%
Cash 1.00% Cash 1.15%)
Alphabet Inc C1C 0.72% Alphabet Inc CI C 0.71%
Total Fund Size 100.00% Total Fund Size 100.00% Alphabet Inc CI A 0.70% \Verizon Communications
Inc 0.67%)




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

SIIP India Opportunities Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 26,671,698
Net asset value per participatory interest 1.156
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.52%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund (%) i
. ; . INFOSYS LTD 5.91% Housing Development
Asset class: h . : )

5961 Cass nc cas Asset class: inc cash Housing Development Finance Corporation Ltd 5.72%
Equity 99.90% Equity 99.70% Finance Corporation Ltd 5.41% INFOSYS LTD 5.36%
Collective Investment Collective Investment Eicher Motors Ltd 4.93% Axis Bank Limited 5.26%
[S)C:i”lils ” E Schemes E Reliance Industries Ltd 4.68% Eicher Motors Ltd 4.67%
P © ] ST Axis Bank Limited 4.63% Maruti Suziki India Ltd 4.57%

Maruti Suziki India Ltd 4.36% Larsen & Toubro Ltd 4.44%

Forwards L Forwards L Britannia Industries Ltd 4.18% Kotak Mahindra Bank Ltd 4.20%
i 0,

Cash 0.10% oo 0.30% Kotak Mahindra Bank Ltd 4.02%) HDFC Bank Ltd 4.16%)

Total Fund Size 100.00%) Total Fund Size 100.00% HDFC Bank Ltd 4.00% Reliance Industries Ltd 4.10%

Larsen & Toubro Ltd 3.82%)| Britannia Industries Ltd 4.05%




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

SIM Global Emerging Markets Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 8,218,917
Net asset value per participatory interest 0.975
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.91%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016
Fund (%) Fund (%) Samsung Electronics 5.9% - S
Asset class: inc cash Asset class: inc cash Sands China 5.3% ij;;:ij:g Fectoncs ?2(5)‘;
. . . 0
Equity_ 96% Equity 97% Cillie) [ Gt 2.0% China Mobile 4.90%
Collective Investment Collective Investment Magnit 4.3% NetEase 4.56%
Schemes Schemes Alibaba Group 4.2% Sberbank 4.41<y
Derivatives (ex Derivatives (ex Sberbank 4.1% erba ==
. - o
Forwards) Forwards) T T Sands China 4.31%
ELEase 22 Estacio Participacoes 4.04%
Forwards Forwards (e =R Ali Y
ibaba Group 4.03%
Cash 4% Cash 3% Esprit 3.2% E e =
[TCS Group Holdin 3.51%
Total Fund Size 100% Total Fund Size 100% Yes Bank 2.9% > g -




General Investor Report: Sanlam Asset Management (Ireland) Ltd.

SIM Global Equity Income Fund

Fund Details Policy Objective
The fund adhered to the policy objective as stated in the fund supplement.
Number of participatory interests 37,218,867
Net asset value per participatory interest 1.104
Total expense ratio (ex Manager / AIFM
charges) as at 30 Jun 15 0.26%

Asset Allocation

Changes in the composition of the portfolio during the reporting period Top 10 H Old | ngS

31 Mar 2016 30 June 2016 31 Mar 2016 30 June 2016

F_U“d (%) Fund (%) Imperial Tobacco 3.94% Philip Morris International  |3.96%

Asset class: inc cash Asset class: inc cash Philip Morris International _ |3.92% Unilever 3.71%
Equity 96% Equity 97% Legal & General 3.53% Singapore Telecomm 3.71%
Collective Investment Collective Investment Unilever 3.48% Imperial Tobacco 3.61%
[S)Z?i?/?tievse - [S)Z:?,;s,se e Singapore Telt-‘:‘comm 3.44% Verizon 3.59%
e Forwards) Ge.n-eral EIectcrlc 3.07% British American Tobacco 3.51%
British American Tobacco 3.04% Procter & Gamble 3.41%

Forwards RS Cisco United 3.02% GlaxoSmithKline 3.38%
Cash 4% Cash 3% Verizon 3.01% Cisco 3.37%
Total Fund Size 100% Total Fund Size 100% Scor 3.01% General Electric 2.98%




Disclaimer

Disclaimer

Sanlam Asset Management (Ireland) Ltd.

ADDRESS: Beech House, Beech Hill Road, Dublin 4 Republic of Ireland.

Tel: +353 (1) 2053510 Fax: +353 (1) 2053521 E-mail: intouch@sanlam.ie

Website: www.sanlam.ie

Although all reasonable steps have been taken to ensure the information on this document is accurate, Sanlam Asset Management (Ireland) Ltd does not
accept any responsibility for any claim, damages, loss or expense; however it arises, out of or in connection with this information. No member of Sanlam
gives any representation, warranty or undertaking, nor accepts any responsibility or liability as to the accuracy of any of this information. The attached
information does not constitute financial advice as contemplated in terms of the Financial Advisory and Intermediary Services Act. Use or rely on this
information at your own risk. Independent professional financial advice should always be sought before making an investment decision.

The Sanlam Group is a full member of the Association for Savings and Investment. Collective investment schemes are generally medium- to long-term
invlt?stments. Please note that past performances are not necessarily a guide to future performances, and that the value of investments may go down as
well as up.

Sanlam Universal Funds Plc and the Sanlam Global Funds Plc are managed by Sanlam Asset Management (Ireland) Limited, Beech House, Beech Hill
Road, Dublin 4, Ireland, Tel + 353 1 205 3510, Fax + 353 1 205 3521 which is authorised by the Central Bank of Ireland, as a UCITS IV Management
Com?azré)(/),zand an Alternative Investment Fund Manager, and is licensed as a Financial Service Provider in terms of Section 8 of the South African FAIS
Act o .

The Sanlam Universal Funds Plc and the Sanlam Global Funds Plc full prospectus, the Funds supplements, and the MDD'’s are available free of charge
from the Manager or at www.sanlam.ie

A schedule of fees and charges and maximum commissions is available from the Manager. Collective investments are traded at ruling prices and can
engage in borrowing and scrip lending. Collective investments are calculated on a net asset value basis, which is the total market value of all assets in the
portfolio including any income accruals and less any deductible expenses such as audit fees, brokerage and service fees. Actual investment performance
of the portfolio and the investor will differ depending on the initial fees applicable, the actual investment date, and the date of reinvestment of income as
well as dividend withholding tax. Forward pricing is used. The Manager does not provide any guarantee either with respect to the capital or the return of a
portfolio. The performance of the portfolio depends on the underlying assets and variable market factors. The Manager has the right to close any
portfolios to new investors to manage them more efficiently in accordance with their mandates.

Additional Information: “Please read this quarterly investor report in conjunction with the Minimum Disclosure Document for the fund”



http://www.sanlam.ie/

